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RULE 1260-2-.09 DEPOSITS AND EARNEST MONEY

The Tennessee Real Estate Commission adopts this policy for the interpretation of Rule
1260-2-.09 Deposits and Earnest Money.

I. Brokers are responsible at all times for deposits and earnest money accepted
by them or their affiliates, in accordance with the terms of the contract.

2. Where a contract authorized an individual or entity other than either broker to
hold funds in an escrow or trustee account, the broker will be relieved of
responsibility for the funds upon receipt of the funds by the specified escrow
agent.

3. Funds in escrow or trustee accounts shall be disbursed in a proper manner
without unreasonable delay. Funds should be disbursed or interplead within
fifteen (15) calendar days from the date of receipt of a written request for
disbursement of earnest money.
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